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HIGHLIGHTS OF THE INSURANCE
SECTOR PERFORMANCE
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Q1 2024 vs. Q1 2023

11.9- 19.7-

vanll (ot gy wiidall bL_waill ylloa] wia glaj)l | Yol gy wiidoll (ol bl wai yilaa] via glaj)l
Wloall il YU Yl jlulo 12.6 Yiléo Y jlulo 141 2l 0o Wloall il JUs YUy jlulo 189 Yhléio Uy Julo 22.6
Qwll plall go Sl plall
Increase in GWP of Health Insurance, reaching Increase in Gross Written Premiums (GWP) of the
SAR 141 billion compared to SAR 12.6 billion in Q1 Saudi Insurance Sector, reaching SAR 22.6 billion
2023. compared to SAR 18.9 billion in Q1 2023.
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wrolll glgil) L_py wiidoll bL_wsil ylloa] via glajjl UlSpall (ol Iy wiifall blwail wiloal wia yslasil
JUS Uy o 22 ilso YUy o 3.8 2lii) sl lell 2yl U YLy o 371 Yiléo YLy llo 3.66 il
Gl plall go Jilooll syl Bl ol (o Jilowll
Increase in GWP of Other General insurance, Decrease in GWP of Motor Insurance, reaching
reaching SAR 3.8 billion compared to SAR 3.66 billion compared to SAR 3.71 billion in Q1
SAR 2.2 billion in Q12023 2023.
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Increase in GWP of Protection and Saving Insurance (P&S),
reaching SAR 1.1 billion compared to SAR 428 million in Q1 2023.

* Q12024 data is based on the data of 27 wle i 02024 ple o JoUl sul Glily «
insurance/ reinsurance companies (ol éale] gl/g (ol 45pb 27 Olily




Health and Motor Insurance continued to
retain a substantial portion of their business
with Retention Ratios reaching 98.7% for
Health Insurance, and 98.6% for

Motor Insurance.
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Retention Ratios For Q1 2024
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2 024 JUJ Ugdlo 897 Y32 wadlo vl Yo 02023 lall go Jolll
&l clasjll laa wilg 02024 ol_oll (o Joill muyl JUa
=l JUs Juy ggulo 787 2lud jlodi_wlll J3a walo glajjl
JoUl I JUs Uy ygalo 493 Yiléo 02024 le o Jolll
ugilo 600 (Jo (ol Oloas il glajjlg 02023 pl_c (Jo
JUa Juy ygalo 837 iléo 02023 ole o Jglll gl JUs
102024 olc (o Joill uyl

The Insurance Companies Net Income after Zakat and Tax increased from SAR
606 million in Q1 2023 to reach SAR 897 million in Q1 2024. This was due to the
increase of Net Investment Income from 493 million in Q1 2023 to SAR 787 million
in Q1 2024.
Further, the Insurance Service Result increased from 600 million in Q1 2023 to
SAR 837 million in Q1 2024.
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Qi plall (o alilooll
The Solvency Ratio of the Insurance Sector
increased by 9.9 percentage points compared
to Q12023.

JUs Juy ggulo 493 o jloii_wll J3a wnalo paj)l
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102024 plc (o Joill muyl

Net Investment Income increased from SAR 493
million in Q1 2023 to SAR 787 million in Q1 2024.

JWs Juy yglo 837 2lil juoll Gloas Al dieaj)l
JWs Juy ggulo 600 iléo 02024 ple o Joill )l
102023 ole o Joil syl

Insurance Service Result increased in Q1 2024
to reach SAR 837 million compared to SAR 600
million in Q1 2023.

Ugtlo 897 2l &w pallg 6l4j)1 2oy Yol vnalo paj)l
Uglo 606 iléo 02024 ole (o Jgll mupl JUa Juy

102023 ple go Joill il YUs Juy
Net Income after Zakat and Tax increased to

SAR 897 million in Q1 2024, compared to SAR
606 million in Q1 2023.

&Ll plell (Lo Jiloall 21l &jjLao
Q12024 vs. Q1 2023
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Key Insurance Indicators awudpl grotl Olpbgo

All figures in million SAR | JUj ygtloll odll @ roa*

ol Jobl 2yl Joul syl auuipl (uotl Olpbgo
el v ©2024 ©2023 Key Insurance
Ql 2024 Q12023 Indicators

thange %

21.3% 27844 15,882.1 13,097.7 oWl Glalpl

Insurance Revenue

bluwail yulaa
19.7% 3,724.3 22,628.7 18,904.4 gy Wiidoll

Gross Written Premium

84l amy Y33l walo
48.2% 291,835 897,342 605,507 ey

Net Income aofter
Zaokat & Tax

oWl Uloax il
39.5% 237,239 837,121 599,882 Insurance Service

Result

59.8% 294,582 787,255 492,673 Jlodtwlll J3a ialo

Net Investment Income

(@.JLED)/OIJI#Q
V 268% (70,149) (332,084) (261,935) (olll ygod

Insurance Finance
Income/(Expenses)

uAi (@ jloo)/alalp)
V -56.4% (94,700) 73,351 168,056 Other Income/

(Expenses)
-0.9%
[Mljlm—l
100%

82%

-11.5%
98.1% [ ,m.,.m—l

83%

63%

45%

27%

8%

0.2% -0.3%
. w1l jlaiio
[MIJIL—I 10.7% [MJ —1
j._l_._l_ﬂ”]'ﬁb—[

N 0

w40l Jamoll Spiblall pe ool Jamo olil 8ale| Jamo Spibloll @ jloall Jamo UWlball Jamo
Combined Ratio Non-Attributable Expenses Ratio Reinsurance Ratio Attributable Expenses Ratio Claims Ratio

S
-2.5%
-10%

2023 Joll gyl ' 2024 Jg il gyl
Q12023 Q12024




blL_wal v Jloq|
o2 wuiiall (ol

GROSS WRITTEN PREMIUMS (GWP)




Gross Written Premiums (GWP)

Key Insurance Indicators ! (ol Ulpiugo
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Gross Written Premiums (GWP)

GWP Distribution by Client Segment  cllool dia wuun gy Wiiboll buuall ) jgi
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Gross Written Premiums (GWP)

GWP Distribution by Sales Channel  =jgil 6lia wuwa lgy Wwiikoll bwall g) jgi
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Insurance Penetration
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Insurance Density
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Net Written Premiums (NWP)

Net Written Premiums By Line dcjgo g wiihall (potll
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Key Ratios

Retention Ratios of Insurance Market ol elbhal blainll lavo

For Q12024 vs. Q12023 Gl plell (o Jilooll 21l &jjléo ©2024 ple (o Joil ujl via
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il elgilll go (ol o cgill lag) blainll Jazo &jjléo Aoy U lalg dyagoull

Retention Ratio is not shown for P&S insurance due to the savings part of the premium which distorts
the ratios.
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Key Ratios

Loss Components by Line of Business

buull ¢gi wuwa gl jgdo
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LINE OF BUSINESS PERFORMANCE
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Line of Business Performance

Health Insurance
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Line of Business Performance

Motor Insurance
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Line of Business Performance

Other General Insurance

Ul ol (ol clgii

For Q12024 vs. Q12023 Gl plell (o Jilooll 21l &jjléo ©2024 ple (o Joil ujl via

/

SR M4,000 - 708% -
3,766.9
SR M3,200
23.7%
SR M2,400 -
- 0,
[ 60.8% -66.6%
185.7% l_
SR M1,600 ] 1,711.1
SR M800
670
SR M0
lp; wiiSoll blusil yUloa] lp: wiiSoll blusll yals eotil Slalyl Gaolil] Sloas iy jloo SWlbaall
Gross Written Premiums Net Written Premiums Inurance Revenue Insurance Service Expenses Claims
-66.3%
100%
80%
60%
14.4%
40%
35.7%
- - =
0%

bL__aill ja oo
Retention Ratio

o] — | ZY. | [ | W—Y.)
Ratio

Claims

2023 Jqlll g.uJI' 2024 Jgdl suyll '
Q12023 Q12024




SRM by yguo

Line of Business Performance

Protection & Saving Insurance JBallg ayloal (ot
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* Retention ratio and loss ratio are not shown due to the savings part of the premium which distorts
the ratios
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Sector Profitability

Net Income, After Zakat & Tax
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IFRS 17 Benchmark for the Insurance Sector

In Q1 2024 02024 plc (o Jgil iyl vna
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In Q1 2024

IFRS 17 Benchmark for the Insurance Sector
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Negative values in the above graph indicate expense items, and vice versa.
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Appendix: Data Tables

For Q12024 vs. Q12023 &l pl=ll o Jiloall gl &jjléo 02024 ole (o Jol iyl via

I Gross Written Premiums by gy witifall U.LOU.” blwai ylloa|
Line of Business bl g¢gi v acjgo

blusil yilan]

Ul gyl e " : : lp: witisoll
LJ29024?-?J2Cj)ﬁlg'; Joill iyl 2l 21l AWl 2l wulll 2l Joll i Gross Written
Change Q1 Ql Q4 Q3 Q2 Ql Premiums

YoY

. . . . . bliwl cgi
g Uwuodo o Jwusdo o Jwugdo o Jwusdo o JWygdo et
SARM SARM SARM SARM SARM Epiniell
-29.7% 01% 190 11% 1754  03% 520 0.1% 219 01% 27.0 A‘é:’;ﬁgn
0, o) 0y 0y 0y o) a.QLb.”
709.3% 19% 4330 18% 3031  05% 75.8 57% 8552  03% 535 Eneray
2.3% 29% 6543  26% 4300  35% 5282  34% 5070  34% 6395 Eal
Engineering
9 9 0 0 9 il
431% 11% 2423 09% 1535 = 09% 1404 19% 2846  09% 1693 Niarine
335% 47% 10674  46% 7600  54% 8039  30% 4533  42% 7993 ;’rlgllo*;?cj;
Yalgall
g g 5 o o ® opég Ulgduallg
1611% 60% 13509 80% 13224 28% 4129  33% 4941  27%  517.3 :
Accident and
Liability & Other
JBallg aylonll
167.5% 51% 11456  65% 10664  36% 5336  36% 5375 = 23% 4283 Protection &
Saving
. . . . . Ol
-1.4% 162% 36632 217% 35806 260% 38779 206% 3152  196% 37142 Motor
0 [o) 0y 0, 0, 0, ‘?!D'DJI
1.9% 621% 140530 528% 87061 57.0% 85144 585% 88492 664% 125559 e

19.7% 100% | 22,6287 | 100% | 16,4975 | 100% | 149391 | 100% | 151181 | 100% | 18,9044




Appendix: Data Tables

For Q12024 vs. Q12023 &l pl=ll o Jiloall gl &jjléo 02024 ole (o Jol iyl via

Net Written Premiums by g wiihall U.LOU.” blusi valb
Line of Business bl g¢gi v acjgo

blwail yalb

Ul gyl e ) " : : lp; wii4all
dz%zﬁﬂzcjf% Joll 2l 2l iyl AWl il wul! gyl Joil syl Net Written
Change Q1 Ql Q4 Q3 Q2 Ql Premiums

YoY bliwl ggi
o UJwusdo o Jujugdo o Juuodo o Jujugdo o JUjugdo Line of
SARM SARM SARM SARM SARM EYp T
102,59 9 o 5 . 0 Ulbll
025% 0.02% 41 004% 61 002% 32 0.02% 22 0.01% 20 et
0, 0, 0, 0 0 [v) 5.0Lb]|
9625% 007% 132  013% 191  (0.04%) (47530) 0.06% 7.6 0.01% 12 Energy
575% 07% 13638 11% 1642  0.4% 56.1 0.4% 51.8 05% 868 e
Engineering
0, 0 0, 0 0, 0 mp‘.dl
149.7% 05% 1064 07% 1005  03% 380 0.4% 476 03% 426 e
2282% 17% 3408  23% 3327  06% 727 02% 234  06% 1038 ;’rlgg;f;
Yalgall
217.6% 38% 7431  48% 7069  12% 1615 18% 2244  14% 2340 °ﬁgi;’gn9t9mqn d'9
Liability & Other
JBallg aylonll
239.9% 49% 9682  62% 9025  30% 3903  27% 3279  17% 2849 Protection &
Saving
0, 0, o) 0 0, 0, CJL!SJ.QJI
-1.4% 183% 36123 239% 34977 295% 38148 249% 30710 224% 36643 Visttar
0 0 0 o) 0 0, ‘f.rD'DJI
161% 701% 138652 608% 88948 650% 84121 695% 85773 73.0% 119377 e

21.0% 100% | 19,7901 | 100% | 14,6244 | 100% | 12,9439 | 100% | 12,333.1 | 100% | 16,3575




Appendix: Data Tables

For Q12024 vs. Q12023 &l pl=ll o Jiloall gl &jjléo 02024 ole (o Jol iyl via

duuitall (ol blwséi valb

Net Earned Premiums by Line of
bl g¢gi v acjgo

Business

Joll 2l =2 Wl el wuldl gl Joll )
Ql Q4 Q3 Q2 al

blwall yalb
sumisoll

Joll sl poy
2024 - 2023
Change Q1

Net Earned
Premiums

YoY bliwl cgi
o Uwugdo o Jyugdo o Juugdo o Juugdo o JLjuguo Line of
SARM SARM SARM SARM SARM BUSI
usiness
172.0% 0.03% 42 0.01% 1.6 0.01% 1.0 0.01% 1.6 0.01% 15 Aeilﬁjtg‘liol n
() 0, 0, 0, 0 0, q'.ol'b'”
-813.4% -0.39% (59,687.9) 0.10% 15.9 -0.04% (4867) 0.03% 4] 0.07% 84 Energy
240.4% 05% 70.2 12% 178.4 0.4% 50.9 0.4% 457 0.2% 20.6 uu,u:u.gJI
Engineering
O, 0, 0, 0, 0 0, k.'.‘-I."n"‘”
58.6% 0.4% 56.6 0.7% 98.8 0.3% 334 0.4% 517 0.3% 357 Marine
145.3% 1.0% 149.0 2.1% 320.8 05% 597 0.3% 414 05% 60.8 Ylaliaoll
Property
Yalgall
16.4% 18% 2803  41% 6283 1% 1405  1.6% 1877 21% 2408 99 GlWogwallg
Accident and
Liability & Other
JBallg &loall
246.2% 6.3% 9614 5.9% 898.3 3.3% 420.0 2.4% 2931 2.4% 2777 Protection &
Saving
0, 0, 0 0, 0 0, OhﬁJ'OJI
375% 233% 35476 224% 34074 240% 3,047.0 23.3% 28227 224% 25807 Motor
0, 0 0, 0, 0 0, \:[D.DJ'
23.9% 672% 102485 634% 96308 70.4% 89294 715% 8,652.2 71.9% 8,270.1 Health

32.7%

15180.3

12,677.0

11,496.3




Gross Written Premiums (GWP)

GWP Distribution by Client aid s gy wiiball blwail gy jgi
Segment & Line of Business ol egig cllooll

For Q12024 vs. Q12023 Gl plell (o Jilooll 21l &jjléo ©2024 ple (o Joil ujl via

Q12023

Olido .
dbuwgio dpon Olilo . o {F .
% Medium Small o :
Corporate ; - Retail
Enterprises Enterprises :
Enterprises

125559 755% 94744 12.6% 15834 52% 652.0 31% 3949 3.6% 4511

vanll (ot
Health Insurance

37142 291% 10821 72% 2669  53% 1965  54% 2001 53.0% 19686 olSjoll gol

Motor Insurance

Ul ololl (ol clgii
22060 805% 1,775.9 8.6% 188.9 4.4% 975 1.3% 28.0 52% 15.7 Other General

insurance

JBallg &yloall (ol
428.3 51.4% 220.0 6.2% 26.6 0.8% 34 2.6% 1.2 39.0% 167.0  Protection and Savings

Insurance

189044 | 672% | 12,6993 |10.8% | 20451

Q12024

Uliio Ol

Sl Oliko 'S Ops2o o 1©onll &ualito alpai
Medium Sitelll . :
Corporate . . Micro Retail
Enterprises Enterprises "
Enterprises

vunll (ol
Health Insurance

140530 755% 10,6106 11.5% 1,611.5 62% 868.6 3.3% 462.0 3.6% 500.3

36632 291% 10644  81% 2962  56% 2035  42% 1549  531% 19442 audjoll uol

Motor Insurance

Ul ololl (ol glgii
3,766.9 759% 2,860.4 7.5% 2814 10.1% 380.6 21% 785 4.4% 165.9 Other Generall

insurance

JBallg &loall (ol
1145.6 23.2% 265.6 4.0% 46.3 0.5% 6.2 0.4% 47 71.8% 822.8 | Protection and Savings

Insurance

22,6287 |65.4% | 14,801.0 22354 6.4% 1,458.9 34332




Appendix: Data Tables

For Q12024 vs. Q12023 Gl plell (o Jilooll 21l &jjléo ©2024 ple (o Joil ujl via

Insurance Revenue

2023 -2024 .
Change Q1 YoY % Juy ggslo

SARM ° SARM
16.4% 61.3% 97394 63.9% 8,369 H eamsltﬂfri\ﬂa
341% 221% 3509.8 20% 2,617.0 M ot‘;lr‘f::ﬂr‘;‘n":e
237% 142% 22514 13.9% 18205 ot:'::‘!g ::"'::L}’;:swu'r:,"fl
31.0% 2.4% 3815 222% 2913 Jalllg & o)l (ol

Protetion & Saving Insurance

ol Oloas Wy jlbo
Insurance Service

Uoll mupl ppiay

2023 -2024

0
Change Q1 YoY % SARM Expenses

14.8% 71.3% 912011 67% 79473 yanll (ol
Health Insurance

33.6% 21.6% 2,766 17.4% 2,069.6 OUsall (a0l
Motor Insurance

- 0 0 o sl elell Juolll glgii
s08% >2% 670 14.4% 1711 Other General Insurance

o llla & e

68.3% 1.8% 2302 115% 136.8 Jaallg dlaall ol

Protetion & Saving Insurance

Joll miyl pry Q12023 SWiaall
legrf 3e- 2Q‘?IzY‘:'.»Y % Juj ggslo Claims
: ? SARM

14.3% 71.9% 8164.6 65.7% 71454 sranll grolll
Health Insurance

227% 21.4% 242511 18.2% 1,976.1 OLSjoll Jaoli
Motor Insurance

" e 1

~66.6% 49% 551.7 15.2% 16537 ougatl etal giolll £lgl

er General Insurance
110.5% 1.88% 2129 0.93% 101.2 JBalg dlaall gaoli

Protetion & Saving Insurance
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